SED: Annual General Mandate of 2020 
On 28 May 2020, Phuong Nam Education Investment and Development JSC announced the Annual General Mandate of 2020 No. 20/ NQDHCD – SED as follows: 

Contents: 

On 28 May 2020, the Annual General Meeting of Shareholders of Phuong Nam Education Investment and Development JSC was held with the participation of 62 shareholders and representatives of shareholders holding 5,682,477 shares with voting rights, accounting for 61.2877% total number of shares with voting rights of Phuong Nam Education Investment and Development JSC. 
After listening to the contents of reports and proposals, the Annual General Meeting of Shareholders discussed and voted to approve the following contents: 

Article 1: Approve the report of Board of Directors on operations
Article 2: Approve the report of General Manager
Article 3: Approve the report of Board of Supervisors on operations

Article 4: Approve the audited financial statement 2019

Article 5: Approve the proposal on profit distribution of 2019 and business plan and profit distribution of 2020 

1. Profit distribution of 2019: 

Unit: VND 

	No.
	Targets
	Exercised in 2019

	1
	Profit after enterprise income tax transferred from the previous years
	16,000,000,000

	2
	Profit after enterprise income tax of 2019 
	37,815,348,247

	3
	Undistributed profit after enterprise income tax 
	63,815,348,247

	4
	Distributing profit after enterprise income tax 
	

	
	- Welfare fund
	5% of profit after tax 

	
	- Bonus fund
	7% of profit after tax 

	
	- Remuneration and bonus for Executive Board 
	5% of profit after tax 

	
	- Dividend payment 2018 to shareholders 

(Implemented on 14 Jan 2019) 
	16,000,000,000

	5
	Profit after enterprise income tax transferred to the next year 
	31,386,739,045


2. Business plan and profit distribution of 2020 

Unit: VND 

	No.
	Targets
	Plan in 2020 

	1
	Revenue
	533,000,000,000

	2
	Profit before enterprise income tax 
	45,000,000,000

	3
	Distributing profit after enterprise income tax 
	

	
	- Welfare fund
	5% of profit after tax

	
	- Bonus fund
	7% of profit after tax

	
	- Remuneration and bonus for Executive Board 
	5% of profit after tax

	
	- Dividend payment to shareholders 
	16%


Article 6: Approve the proposal on remuneration of Board of Directors, Board of Supervisors in 2019 and remuneration plan in 2020 

Article 7: Approve the proposal on selecting an auditing institution to audit the financial statement of 2020         
           General Meeting of Shareholder authorized Board of Directors on the basis of capability, qualification and professional auditors of independent auditing institutions meeting the standards to audit the listing companies on Stock Exchange and approved by the State Securities Commission of Vietnam to actively select an auditing institution for the financial statement of 2020 of Phuong Nam Education Investment and Development Joint Stock Company

Article 8: Submission on supplementing the main business line and adjusting the Charter of the Company
Assign the Board of Directors of the Company to adjust the Charter and change the Business Registration Certificate at the Department of Planning & Investment of Ho Chi Minh City according to the supplemented business sectors
This Annual General Mandate of 2020 was approved by the Annual General Meeting of Shareholders of 2020 of Phuong Nam Education Investment and Development JSC at the Annual General Meeting of Shareholders of 2020. Board of Directors and Board of General Managers of Phuong Nam Education Investment and Development JSC are responsible for implementing this Annual General Mandate of 2020 
This Annual General Mandate of 2020 is valid from the date of signature. 

